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February 14, 2024 

  

      
  

BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Listing Department 
Listing Department Exchange Plaza 
P J Towers, Plot no. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai - 400001 Bandra (E), Mumbai - 400051 
Scrip Code: 542367 Scrip Symbol: XELPMOC 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that a 

meeting of the Board of Directors of Xelpmoc Design and Tech Limited was held on today i.e., 

February 14, 2024, at 03:30 p.m. and concluded at 05:15 p.m. and the Board has considered and 

approved the following businesses: 

(a)Unaudited Standalone and Consolidated Financial Results for the third quarter and nine 

months ended December 31, 2023, and has noted the Limited Review Report of the Auditor 

thereon. 

(b) Investment in Integrative Ventures LLP as a Partner by way of contributing to the fixed capital 

of the LLP. 

The details as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with Master 

Circular issued vide Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120, dated July 11, 2023, read 

with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 

pertaining to above mentioned investment is enclosed herewith as Annexure 1. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, DEST 

For Xelpmoc Design and Tech Limited E( Z\} 

o
A
.
 

(
 <f 

Vaishali Kondbhar 
Company Secretary & Compliance Officer 

Encl: as above 

XELPMOC DESIGN AND TECH LIMITED 

Registered Office: #17, 4» Floor, Agies Building, 1st A Cross, 5t* Block, Koramangala, Bengaluru - 560034 

Corporate Office: 12t Floor, My Home Twitza, Plot No.30/A, Sy No 83/1, Raidurg Village, Serilingampally Mandal, Rangareddy (D) - 500081 

CIN NO: L72200KA2015PLC082873 | Website: www.xelpmoc.in | Email: hello@xelpmoc.in | Ph No: 080 4370 8160 

Bengaluru | Hyderabad | Mumbai | Gurugram 

 



  

Annexure 1 

  

  

  

  

  

  

      

Sr. No. | Particulars Details 

Af Name of the target entity, details in | Name_of entity: Integrative Ventures LLP 
brief such as size, turnover etc.: (the “LLP”) is Limited Liability Partnership 

incorporated under Limited Liability Partnership 
Act 2008 having its registered office at 12/A, 3" 
Floor T-Hub, Plot No. 1/C Sy. No. 83/1 Raidurg, 
Hyderabad — 500 081. 

Brief details: 

Capital Detail: Rs. 1,00,000/- 

Turnover: NIL (Yet to commence business 

operations) 

2. Whether the acquisition would fall | Integrative Ventures LLP is not a related party 

within related party transaction(s) | to the Company and hence it does not fall 

and whether the — promoter/ | within the related party transaction. 

promoter group/ group companies 

have any interest in the entity being | "€ Promoter/ promoter group/ group 
acquired? If yes, nature of interest companies does not have any interest in the 

and details thereof and whether the | Said LLP. 
same is done at “arm’s length’; 

3. Industry to which the entity being | Creating, supporting, funding, and investing in 

acquired belongs; innovative start-ups businesses through its 

studio process. 

4. Objects and effects of acquisition | Integrative Ventures LLP (“LLP”) is going to 

(including but not limited to, | carry on the business of creating, supporting, 

disclosure of reasons  for| funding and investing in innovative start-ups 

acquisition of target entity, if its | businesses through its studio process and Our 

business is outside the main line of | Company is going to develop the technology 

business of the listed entity); and renders the advisory services to aforesaid 

LLP and looking at the concept & future 

prospect of the LLP and further, on request of 

Founders of LLP to have participation in the 

ownership of the LLP, the Board of Directors of 

the Company has decided to invest in LLP as a 

Partner by way of contributing in the fixed 

capital of the LLP. 

5. Brief details of any governmental or | No governmental or prior regulatory approvals 

regulatory approvals required for | are required for the proposed acquisition. 

the acquisition; 

6. Indicative time period for 

completion of the acquisition;   The transaction is expected to be completed by 

end of June 2024.   
  

  
   
 



  

  Nature of consideration - whether 

cash consideration or share swap 
and details of the same; 

Cash consideration. 

  

  

  

  

8. Cost of acquisition or the price at | Fixed Capital Contribution Upto Rs. 6,500/- 
which the shares are acquired; (Rupees Six Thousand Five Hundred Only). 

9. Percentage of shareholding /| After the proposed contribution of Rs. 6,500/- 
control acquired and / or number of | as stated above, our capital contribution and 
shares acquired; Profit/Loss Sharing percentage in said LLP will 

be 6.10% and 6.50%, respectively. 

10 Brief background about the entity | Product /line of Business: 

  
acquired in terms of products/line 

of business acquired, date of 

incorporation, history of last 3 

years turnover, country in which 

the acquired entity has presence 

and any other _ significant 

information (in brief); 

  
    

The main business of the LLP is to carry on the 
business of creating, supporting, funding and 
investing in innovative start-ups businesses 
through its studio process, which are built for 
venture capital investments and undertake 
allied business, and such other business and in 
such other manner as may be decided by the 
Founding Partners. 

Date of Incorporation: January 09, 2024 

Turnover of last three years: 

Nil (Newly incorporated as mentioned above) 

Country in which has presence: India 

  

  

    

 



{xelp} 

February 14, 2024 

To, 

BSE Limited National Stock Exchange of India Limited 

Department of Corporate Services Listing Department 

Listing Department Exchange Plaza 

P J Towers, Plot no. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, 

Mumbai - 400001 Bandra (E), Mumbai - 400051 

Scrip Code: 542367 Scrip Symbol: XELPMOC 

Dear Sir/Madam, 

Sub: Submission of Unaudited Standalone and Consolidated Financial Results for the 3" 
Quarter and Nine Months ended December 31, 2023 

With reference to the captioned subject and in accordance with the provisions of Regulation 33 of 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, please find enclosed 
copy of Unaudited Standalone & Consolidated Financial Results for the 3 Quarter and Nine Months 
ended December 31, 2023 along with Limited Review Report thereon issued by the Statutory 
Auditors of the Company. 

Please take the above information on record. 

Thanking you, 

Yours faithfully, 

For Xelpmoc Design and Tech Limited 

\oddoe 

Vaishali Kondbhar 

Company Secretary & Compliance Officer 

Encl: As above 

XELPMOC DESIGN AND TECH LIMITED 

Registered Office: #17, 4'" Floor, Agies Building, 15t A Cross, 5t* Block, Koramangala, Bengaluru - 560034 : 

Corporate Office: 12° Floor, My Home Twitza, Plot No.30/A, Sy No 83/1, Raidurg Village, Serilingampally Mandal, Rangareddy (D) - 500081 

CIN NO: L72200KA2015PLC082873 | Website: www.xelpmoc.in | Email: hello@xelpmoc.in | Ph No: 080 4370 8160 

Bengaluru | Hyderabad | Mumbai | Gurugram 



REE J H & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

Review Report to 

The Board of Directors 

Xelpmoc Design and Tech Limited 

Opinion and Conclusion 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Xelpmoc Design and 

Tech Limited (the "Company") for the quarter and nine months ended December 31, 2023 (the “Statement”) 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, whichis the responsibility of the Company’s Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Companies Act 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 

133 of the Companies Act, 

2013 as amended, read with relevant rules issued there under and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
   

  

   
   

   
   

  

Mumbai Office ; Bengaluru Office Vadodara Office Kolkata Office Delhi Office 

B wing 4" Floor, Unit No. 406 to 410 Suite 2, 2nd Floor, 3rd Floor, TNW Business Centre, Suite No. 402, 4th Floor, 306, DLF Centre, 

Navkar Chambers, AK Road, Stepsmart Kundhalanahalli Above Mcdonald's, Near Manisha Vardhan Camplex, Savitri Cinema Comples, 
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For JHS & Associates LLP 

Chartered Accountants 

ICAI Firm’s Registration No.133288W / W100099 

t 

Taher Pepermintwala 

  

Partner 

Membership No.: 135507 

UDIN: DHASBSOAQKELON 31696 

Place: Mumbai 

Dated: 14" February 2024



ESEEE J H & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

Review Report to 

The Board of Directors 

Xelpmoc Design and Tech Limited 

Opinion and Conclusion 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Xelpmoc 
Design and Tech Limited (“the Parent") and its share of net loss after tax and total comprehensive loss of its 
subsidiaries (the Parent and its subsidiaries referred to as “the Group”), for the quarter and nine months ended 
December 31, 2023 (the “Statement”) attached herewith, being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended (“the Listing Regulations”). 

This Statement, which is the responsibility of the Parent Company’s Management and approved by the Parent 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Parent’s personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(1) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated March 29, 
eS issued by the Securities and Exchange Board of India under Regulation 33 (8) of the SEBI (Listing Obligations 
Hyyclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 
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A. The Statement includes the results of the following entities 

  

  

  

  

_ $r.no | Name of the Entity Relationship 

1 Xelpmoc Design and Tech Parent 

| a L Limited 

2 Signal Analytics Private Limited Subsidiary | 
sa _| ——— _ | Company 

3 | Xelpmoc Design and Tech UK | Subsidiary 
\ _ Limited Company 

| 4 Soultrax studios _— Private Step Down | 

{ | Limited Subsidiary | 

5 Xperience India Private Limited Associate | 
6 Mayaverse Inc Associate       

5S. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued there under and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with the Circular, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of subsidiaries, step down subsidiary and associates included in 

the consolidated unaudited financial results, whose interim financial results reflect total Income of Rs. 2,771.35 

(In ‘O00) and Rs. 8,233.92 (In ‘O00) for the quarter and nine months ended December 31, 2023 respectively, total 

net loss after tax of Rs. 6,015.76 (In ‘O00) and Rs. 17,528.05 (In ‘O0Q) for the quarter and nine months ended 

December 31, 2023 respectively and total comprehensive loss of Rs. 7,027.25 (In’000) and Rs 17,528.07 (In’000) 

for the quarter and nine months ended December 31, 2023 respectively, in respect of the Group’s share in 

Associate for net loss after tax of Rs. 264.23 (In ‘O00) and Rs. 345.70 (In ‘000) for the quarter and nine months 

ended December 31, 2023 respectively and total comprehensive loss of Rs. 264.23 (In ‘O00) and Rs. 345.70 (In 

‘000) for the quarter and nine months ended December 31, 2023, in respect of the associates, as considered in 

the consolidated unaudited financial results. 

These interim financial results have been reviewed by other auditors/certified by the management whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries and associates, is based solely on the reports of 

the other auditors/management and the procedures performed by us as stated in paragraph 3 above. 

Further, of these subsidiaries, 1 subsidiary is located outside India, whose interim financial result have been 

prepared in accordance with accounting principles generally accepted in its country and which have been reviewed 

by other auditor under review standard applicable in its country. The Holding Company’s management has 

converted the financial results of such subsidiary from accounting principles generally accepted in their country 

to accounting principles generally accepted in India. We have reviewed these conversion adjustments made by 

the Holding Company’s management. Our conclusion, in so far as it relates to the balances and affairs of these 

subsidiary is based on the review report of other auditor and the conversion adjustments prepared by the 

management of the Parent Company and reviewed by us. 

 



Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 

the reports of the other auditors/ management. 

For JHS & Associates LLP 

Chartered Accountants 

ICAI Firm’s Registration No.133288W / W100099 

  

Partner 

Membership No.: 135507 

UDIN: 24445 Sot QNSC B40 4- 

Place: Mumbai 

Dated: 14'" February 2024 

De 
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ulilisatioo
upon l"

vrriatioo

Utilis.d rfter
lr vrriraiqn

of obiects i.e,
from October
0t,2020 .itl

Scprember 30.
1023

tlnutiliscd
rmounl as

oo
Scplcmber
J|l. 2023

Amounl
rvrihblc for

uailisrtlon
upon 2d
vrrirlior

Utilbrtioo
during lhc
qurrt€r
ctrdirg

Dccco bcr
!1, 2023

lJoudlk d
tmouol tt

otl
Dctcmbca
3l,2023

Purcha$ ol l-l'
hardwarc and nctwork
equipmcnt's lirr
d€vek)pmcnl ccntrcs ih
Kolkara and Banuk)rc

E.6 | t.40 t.2 .40 7..1J2.00

[funding \rorkinB
capi(al rcquircnlenLs 0l'
thc ComDan!.

t,03.465.6E t.03.,t65.6t 7.332.0() 7.332. )

Ceneral coafr,mte
purposes (including 10.2{}2.56 t0.202.56



savings in olTcr r€laled
expens€s)

Totrl t.22,2Jtt,A t,t,trfi9.64 7J32,00 7J32.00 7J3400

Thc details of the utilisarion ofthe IPO pmcceds a: on 3l{ l)ecs.nbcr 2023 is as lbllows -
(Rs, ln | 0008)

Obrccar of tf,c l!$c for whlcl IP() procacd! udlk d a! on DGccobcr 31.
2e23

tldhrrbr upto
pcccn-bEr 31, 2023

hrrcha-r€ of lT hardwarE and nctwor* equipmenl's for development c€nE.€s in
Kolkda End Bengduru 2.543.191

Pur€has€ of fit outs for ncw dcvclopment c€ntlts in Kolkat8 ard I lyder8bod 719.79
Funding wo*ing upitsl rcquiremcnts ofthe Compsny. t52,474.7lt

Geneml corpoBte purpos€s(including ssvings in offsr rclat€d expenscs) 45,129.4y

Tolrl 20r/67.rt

Rs. 1,261.79 (Rs. ln 0(n'9 rtilire.l belore frst toriation of tte Objects o! tlrc lssw ond Rs. 1,281.40 (k. in
0001) ulilbed dlerJirs, vuridrion ofthe OhjecE oftlc Isste

Utiliscd beforclr va otion of tlc Objects of c /isere lor o gitul object i.e. lor purcluse ofJit otclor new
dgvelopmeflt cer{res in Koll,zta o&l H!&robod

Rs. 41,677.03 (Rs. In lfuh) utilisd helore rtrfl v@idion of E Objects of tk lj.rue ard Rs.1,03.465.6 (Rt
In lUnq u,ili:ed aferJirst v.triotlon of thc Objects oJ the ht e and Rs.7.332.00 (Rt. ln tN09 utilt:ed ofur
second rvriation of the Ohjecb oJ lhe lssue.

Rt. 35,526.93 (Rs. la l00Or) utilised Worertrst vqiotion of tlv Objeclr oJ rhc I$u ard Rs. t0,202.56 (Rs. In
I 000s) t zad dter lirst wriation d tle ObjecE of tfu Issue

As stat€d above lP'O procccds havc bccn lirlly utilized durinB this qusner cnded Dccembs 3 l, 2023.

5. Thc C'ompsny h&s a.llotted 710,000 cquity shares of facc vBluc ef lls. l0 €ach st price of Rs. 375 €ach
(including a premium of Rs. 365 erch) on prcfea€ntial basis to Qualilied Instilutiotral lnvcsror aggr€g8ting to
INR 270,000 (Rs. ln lfllos). Thc Compsny hss Bllon€d $e ssid fhuity shares st ils m€ging of rh€

MaDa8,ement C'ommiurr of thc Board ofdircchrs h€ld on August 24. 2O2l. 'nrc pn ca8ds of$uch sllotmqt
hsve b€en Eceived by the compary ss on A uEust24.202l.

'l'he dctails of the utili$atbn of thc proceeds as on D€c€mber 31. 2023 is as lbllows: (Rs. ln I {n03)

Procccds dllhtd for Ulllbrdor up ao

S.ptc|nbcr 30, Z)23

Utllltrtloo dudtr8
lbe qurrtcr Gldcd
lhcrlbcr 3t . 2023

Utllkrtbo up lo
Dcccnb.r 31, 2023

lnvestment in trK Subsidisry 15,942.14 t5.942.t4

Tendcr Demsit for M P 'l'oudsm 9.mo.u) 9,000.00

Investnsnl in 6ra15eas
Associate Entily for Business
ExDansion

20.710,43 20.7 t0.43

Other C€neral l\rDoscs | 99.,144.02 30.15E.9 | 229,&2,93

Totrl udlbcd 2{5.0t6.59 3tt t5&91 2152,55l/0r
tFu'dler lhc excers ulilisslion is dr eccounl of Drtrfil aEcaived on murual fund & inl4 .sl €er ed onpmfit
in l'I) acc.unts.

As srated 8bove pn occds ol'such prcfcrcntial lllotment havc bccn fully urili?ad during rhis qusncr endcd

December 31. 2023.

w



9.

't.

.

t0.

l)uring the quarter €nded l)ecember 31, 2021. the Company has issued and allot(ed 1,00.000 Equity Shares
upon convcrsion ol'Stock Options grantcd pursuadt to Xelpmoc l)esign and '[ech l,imited Dmployecs Stock
Option Scheme 2019. L^onsequent !o this allotment the Paid-up Capital ol'the Cumpany stand incrcascd to
Rs.14,62.E4,130 comprising ol' 1.46.2E.4l3 Equity Sharcs of lacc valuc Rs. l0/- cach

Rctirement and Other sraff bcnelits are provided lbr the quarter cnded December 31. 2023. has bccn
calculated on an estimatcd basis.

'lhe Code on Social Security, 2020 ("Code") rclating to employee benetils during employmenr and posF
employmenl benefits received Presidential assent in September 2020. The Codc has becn publishcd in thc
(iazcttc ol-lndia Howcvcr, thc datc on which the Codc will comc into cffcct has not bcen notificd. lhe
Company will assess rhe impact ofthe Code when it comes inlo effect and will recor.d any r?lared impact in
thc peridd the Code becomes cll'eclivc.

Thc Company is required to disclose scgmen! intbrmation based on the'management approach' as defined
in I nd AS I08 - Operating Se8ments, which in how thc Chief Operating l)ecision Maker (COI)M) evaluares
thc Company's pertbrmance and albcales resources bas€d on the analysis of the various perlbrmance
indicators. ln lhe cas,c ol the Company. the CODM revicws thc rcsults ol-thc Company irs u whole i$ thc
Company is primarily engaged in thc busincss ol yrftware dcvckrpmcnt scrviccs. Accordingly, the Company
is a single CCU. hencc single segment. 

.lhe 
inlbrmation as required under lnd AS l0E is available direclly

fh)rh thc linancial rcsulls, hcncc no scpardtc disclosurc on scgmcnt inlbrmalion is givcn in thcsc standakrnc
llnancial resu lts.

Thc principal business ol'the company is to provide technology scrvices and solutions. the company does not
fall in lo the definition ofNon-Banking Financc Company as pcr lhc Rcscn c Bank ol lndia Act. 1934.

-fhe 
company does not have any exceptional items to retnrt for the above pcriod.

'Ihe slatutory auditors ol'thc Company havc carricd out limitcd rcvic'w ol the standalone Iinancial results l'or
the current quaner and havc issued an unmodilied opinron

'| he lloard of Directors at thcir mccting havc not rccommend any dividend-

Pr€vious quaner/ nine monthv year ligures are regrouped and reclassilied whcrcver ncccssary.

lnvestor complaints:

Invcstor Complaints pending at the beginning ofhe quarter Nil,
Received during thc quaner - Nil.
Disposed during the quarter Nil, and

Rcmaining unresolvcd al thc end ol lhe quaner - N il.

I"or and on bchall-ol thc Board ol Dircctors of

(DlN:072275E4)

Place: Hyderabad
Dslc: l-cbruary 14, 2024

It

r3.

t4.

t5.



XELPMOC DESIGN AND TECH LIMITED
Register€d Offic€: #17. 4th Floor. Agies lluilding. lst 'A' Cm*r. 5th Block. Koramangala- Bcngaluru - 560 034, Korflatak lflliu,

CIN: L722lXlXA20lSPLC0E2E73
Ststcectrl of utruditcd Cotrsofdrted filrmirl rctulas for OG ourrtcr rDd NlDc mortbs a[dcd Daccnbcr 31.2023

(RuD.rs h 1000'r crccDl DCr lhrc drtrl
Qurtar andcd Ninc Eortlr! .Ddcd YC|r cr

Dacenbar
3 t. 2023

S.pt.Dbc.

'm.2023

DccanlbGr
.r,2022

Dacambal
31.1023

Dlcanbct
31.2022

Mrrrb 3lr
2011

llrnrudildl (tJnrdh.d) {lln udll.d) { tlo.rdll.d) ( Utr|ndh.dl (Adhrd)
lnco6a
a)
b)

Revenue from Op€ralions
Other lncomc

I t.l44.lt9
2.(46 62

2 t.136 94
4.922 91

39.t2t 15

5.356 80
55,5t4 ?9
I t.235 98

I t4,194.26
|l.133 {2

r4?.120.60
| 6-653 no

o.|llm!n.{|+bl l3J9r.5l 26.059.9r 44A1a.ll I la
) Erpcnt.r

a) Employcc Bcnclits Expl.ns('
b) Finance Costs
c) Dcpaeciotron and Arnonizarion Exprnse
d) Otller f',xD€ns€s

( t3,649.l0)
525.95

5,122.82
16.%1'.72

38.656 64
600 5E

5.273 r0
27.35t.63

5 r.302.04
714 45

4,924.91
35 514 95

5i,?ir!. t7' r,6t | 39
r5.7t6.05
65.7 t6.25

t4l,505.64
t,?38,81

| 1,t26.3t
t00-364.92

\ rt0,m0.93
2,537.92

t6,973.42
t25.943.t6

Tol|l f, rDc[r.r(.+b+c]d] 9.166J9 7rJtr.95 92546A1 r3EJ2l.t5 3tG35S.4J

3
Prof,l Bcforc ShrG olPmfilr ollDraildanl
sccoudlcd for url@.ouitv n.ltod.rd trr (l-21 4J25.t 2 (45,E22n41 ({t,06tJ6) (72,00r.09) (t 29.90E.07) (162,210,95',

Sbr't ofNcl Piofil of A!.ochtB rnd Joinl
V.trturrr r.coult d uriE; llquity m.thod

(264 23) (72161 (345 70) (2,r50.00) (2. r50.00)

5 Profil 0.for. 'fu (J+4) 4-ffo.89 (,L589{.tl}) (48ffit.26) (123$.791 (|32J5EJ7) ( t64,420.95)

6 Tar f,rpanra
Cui€nt lrxcs
Dcfcmd Tsxes ( 53t 7t) r569.l8) 1t26 43\ 6-087 95 f4.304 t5) t4.M2.tl
l otal Trt ErDatr!. (538.7t) (s59.rE) ( r 26.43) 6,087.95 (4J04.r51 (4,rx2. I l )

7 Pmfiq0o6l for lh. Pcrtod l$l 5,ovr.6? ({tJ25.6r) (47,94113) (?till4.7{) 027,753.92) ( r60J78,tt)
E Olhcr CoapEhanrlva ltrcod.

lt .s ah.l Dry bc rrrlrrrillcd to pm61o. los!

(o) Remcasuements ofdctirrd bcncfil plans

(b) Incomc tax rclating (o thesc i(ems

(c) Exchange diltbrences on trsnslalon offoreign
oper[ons
llcDr tbrt will not b. rcchsrlficd lo prolla or 1o3!

(d) Netgain(loss) on disposai ol Equiry
lnsru|trent that csnnol be rcclassificd bsck to hofit
snd Loss

O) Nct gaid(loss) on l V IOCI cquity securilies
(c) lncoDe tax r€lalim lo lhcs4 itcms

( t,023 48) t.029 80

t05.770 79
(20-60t.51)

50 5lr

t48

(991)
10 00)

(t7.291

t05.71079
f20 608 5t )

(2t3.261

8.48

33.230,46
(6 2 7.40\

(307 6r)

11 42

(t32.25')

E,4t

(2?5,535.8r)
57-988 84

Olhrr Comp]th.rlh. ltrcomc for th. p.riod
lrct ofLrea)

( |,023.,n) 66,t92.0t 49.tf ts.1,14.99 26411t2t (2r 7.9fir.93)

9 'l ord Cooprcb3nllv. lncomc lor thc yc.. (7+t) 4,016.t9 40l{6.6 (47 892,701 6,7t0.25 om,97t6.) Q?'1,n.nl
t0 Proflt/I,o!! rttribur. 10

Owner o f 6ompsny
Non Controllinc rntetcsts

6,360 92
( 1.261 25)

5.0!R.67

144.257.64)
.06? 98)

r{sl2s-6!}

\46.435.561
( r,506 27)

14?-9Ct.831

(14.549 531
(3,885 2t)

1?8.r134-t ll

(12'1,167.86)
(3,586.06)

n27.73t.921

(1,57.282.00)
(3,096_S3)

1ttojtt.u3l
tl Tolll CompEhcnriv. idaoDa rttdbuta lo'

o*nca 0f comltdlt
Non Con0olhng inlercsts

5.337.44
( r.?61 25)

4.076.19

4 t.934 44
( 1,067.98)

l4n.ff6-,61

(46.386.43)
( 1,5015.2?)

r11t92-10\

10,595.46
(l.tt5.2l)
6.7l0ls

(9?,3t9.5r)
(3Jt6.(b)

fl00.9?5jal

(3.75,1E2.94)
(3,096.83)

8.74219.nI

1''

IJ

Paid{rp cquity shuE capit l) (facc Value ofRs. |0
per shate)

Reserves i.c Othq cquity

t46.2t4 | 3 r45.2ll,r r3 t45.21t4.13 t16,284.t3 t45,284 ll 145,284. t3

5,26,M3.32

l4 Eantngs l'€r Share(EPS) (faca Valuc ofRs. l0Der
snare)

(!) Bssrc (RsX")
(h) Dilulcd (Rs) (")

035

0.14

(3 t3)
(3.02)

(3.30)

tJ.22\

(-r 36)

r5 251

(t.fl)
(t.55r

(l r.05)

0 76)

etpenses u nel oJ revvrtal of E:IOP ast anounting 5l,714.27 lin000st onaccou of rcsrgndtion ofenplolEes.
..EPS $ no, dnrmalisrulfor the qya $.mlntne 'o hs ended Decemlrer 3L 2023. DcLenber 3|,2022 and quurtu cnlzd SePEmbcr 30,

2023

Pleare see the occompnying notes n lhe co roli.lale<ltrnancial res hs



Not.s:

l.

4.

The unauditc-d consolidatcd findncisl .csults ol'thc Group for the qusner and nine months end€d Dccembcr 31.
2023, have been rcviewcd by (ho Audit commitlce and appruved by the lloafd of l)irectors in rheir rcsDoctive
meetings hcld on l;ebruary 14,2024. Thcsc rcsults have bcen subjccted to limited review callied out by the Strtulory
Auditors.

'l'he abovc financial rcsults ofthe (intup for thc quarter and ninc months cndc{ Dcc4mbcr 31, 2023 are availsble
on thc Nolional Stock Exchange website (tlRl,: \f!]t l|:\c \ir,r.,.!)!n). thc Bombay Saotjk F,xchtnge (UR!:
\,_r]!\..1.1.:!:.!0rL!L!.i!,.ltrl and on the Compaly's websit€ (URL: ,r ri rr r r. ilr L'r rn ).

Thc abovc linancial EsulLs ol thc Company. is subsidiaries and as.v'ciates (the 'Cmup') have been prepared in
accordance with Ind AS ll0.

Th€ Consolidated financial rcsults hgs been prepared in acr:ondance wiur the principlcs and procedures oflndian
Accounting Sl.andards ("lnd AS") Es notilied under the Companies ( Indian Accrunting Standards) Rulc$,2015 at|d
as spccified in Scction 133 ol'thc Companies Act,2013 snd guid€lines issucd by the Securiries 8nd lixchsngc Bo€rd
oflndia (SI':l]l) under SEBI (Listing Obligations and Disclosurc Requircments) Regulations, 2015. as amended.

During the year ended March 31. 2019, the Pa.€nt company camplelcd en Initial Public On'cring (lFO) of its sharcs
consisting ol'a lie$h ofl'e. ol equiry sh8rcs of R$. l0 each at a pEmium of Rs- 56 per sharc and a discount of Rs. 3
per share m rchil investors- Thc pruceqls ofthe fresh otTer componenr friom thc IPO amountcd to Rs. 2.01,,167.l8
(Rs. in l000s) tnct of issuc cxpe.nscs). Thc equity shares of the Porent compdry were listed on NSE and BSE
eff€{tiv€ Iebruary 04, 2019.

In Variotion of lhe Objects: lhe (lompany h6d oblaincd appruval ol' l0(P/o pr€sent and voting shrreholden for
vadation ol the objccts of thc lP() (lnitisl Public Offering) in thc Annua.l Gcnoral Meeting of thc c{rmpsny held on
30' September 2020,

The company had un-utiliscd amounl of Rs.7.332.00 (Rs. in l0uls) lowards rhe object "Purchasc of IT hardrvarc
and netwo* equipment's for devclopmcni ccntrcs in Kolkara and BaDgalore" as on Scptemb€r 30. 2023.

2nd Variation of the Objects: 'thc Sharcholde6 ol-lh€ company by passing special resolution dsred S€pt mber 30.
2023 with majority of morr than 907o ofthc voting, sharcholdcni voted in lhc lhvour of$c resolutioD, had appmved
thc tirnhcr variation in uiiliiration ol'the IPO p.occeds. by way of deploying and/or utilis€ thc unutilized
omount/bal8ncc procc(ds of t 7,332 rhous8nd of the existing objecr "Purch&s€ of lT hardwarc 8rd netwofk
equipment's for development centres in Kolkara End Bsngalore" towards rh€ other IPO obj€ct of"Fundilg norking
c:apital requircmsnts of fie Lbmpon}"

Thc dctails ol the ulilisslion of lhe unutilis€d amo nt of IPO procceds during the quaner ended 3lst l)ecemb€r
2023 is a.s lbllows -

(Rs. in lmft)

ObJccts oftic lsuc
opoD VrrhtloD of tlc

objccts 13 ltrtcd lbovc

Amount
rvrihbL for
utilirrtb!
upoD I 

a

vrrittior

Utl[r.d rftcr
lr vrriraion

of objccd Le.
froB Octoh.r
01.2020, titl

Scpt3|rbcr JO,

2023

Uruliliscd
ltEorrl as

otl
ScplcEbcr

JO, 2023

ArEouol
rvrihblc for
rtiligtiotr
upoa 2'd
vrrirtiotr

Ualll!|tion
drrlrt tbc
q||rrtcr
drdiog

Ircccobcr
3r.2023

Utr lllscd
tDo|lDt ts

o!
Ilccdrbcr
3l,2gr3

Purchase of lT
hardll'[Ie and nc(work
cquipmcnt's lbr
dcvclopmenl, cenres in
Kolkda and Bancalore

E,613.40 t.2E t.40 7,132. )

Funding wod<ing
capital rcquir€mcnts of
lhe ComDanv-

t,03.465.68 t.03.465-68 7.332.UJ 7.332.00

Ceneral corporatc
purposes (including
savings in offer reloted
exocnscs I

10,202.5(, r0,202.56

g"(

s'
e.o-lffi-S



t

The details ofth€ utilisation ofthe IPO pmcec{s ss on 3lq Dccenbcr 2023 is as follows -
(Rs. In 10006)

Objc.$ of tlc ltlrc for wlich IFO procec& ltllh.d |t oo Dcccob.r 31,
2023

Uti[!|tlo! |lpto
Dcccobcr 31.202)

Purchss€ of lT hsrd$€rE srd nstwork cquipment's for developmenl cenues in
Kolkar& .nd Beogdluru 2,543.191

Purchase offit outs ior new devcloDment cefltres in Kolkata aDd Hvdc'rab8d 719.19
tunding \rorking capital rcquircmenlr ofthc Company.

"\sz,nt.tt'

Ceneral corpordE purposqs(including savings in offer rclatcd expcnws) 45,729.1v

Totrl 20rfi7.14

Rs. I,261.79 (Rs. ln 0O0 s) utillsed belore Jhst tsriatlon ofthe Ohjectr of ,he lssue dnd Rr. L28l.40 (Rt. in 000'st
utilized onerfrfl v@idion of ,e Objects ofthe lssue

Ulilised beJorelhst varialion of lhe Objecls of lhe Isslte lor origirul ohject i.e. for pwchzse ofJit outs.for new
&velopaen, centres in Kol*ata ond lly&r.tbod.

Rt. 41,677.03 (Rt. In 1000s) utilised belorctiAr variation of the Objects of rla lssue .ud Rs.1,0146'8 (Rt. ln
l(Nos) utilized $er fnt vqiorion o! rt e Objectt of p lstue urul Rt.7.332.01, (Rt. In IUng ulili:ed aler second
ruiotlon ojthe ohJeclr oJtte l$ue

' k.35,526.93 (Rs. Ia l lMh) utilised hefore lrsr voriorion of the Objects oJ the lsve ad Rs. 10.202.56 (Ils. ln
lffitu) urilEed derfot v.triation of the Ohjec,s of he ks1te.

As stated above IFO pnxccds havc bccn fully utiliz.ed during this quarlcr cndcd Dcocmbcr 3l, 2023.

6. 'Ihc Company has allotted 7"20,fi)0 quity shares of tbce value ofRs, l0 cach et pricc ofP6. 375 csch (including a
premium ofRs. 365 each) on prefercntial bdris to Qualified Institutional lnv€stor agg,regaling to INR 270,@0 (Rs.

In | 000s). Thc Company has allotted rhe said Fhuity shsrcs al its mccting {rl' the MaDagement Clommitt€€ of the

Board of direclors held on Au8ust 24., 2021. The proc€eds ofsuch sllofirent have be€n r€ccived by the compsny
as on August 24, 2021.

The detsils of lhe urilisation of the pKrcccals as on Deccmber 31. 2023 is o-s follows:

(Rs. In 1000s)

Procccdr udlbrd for UtllbrdoD !p to
Scptcober, 30 m23

UallhrrloD duriDS
atc qU|rtcr c|ldcd

Udlbrarotr up to
Dccclbcr 31, m23

Invesunent in (JK Subsidisry t5,942.14 15,942,t4

Tender Dcposit lbr MP 
-lburism 9,000.00 9.0m.00

lnvesunent in Ovenicas
As$ociat€ 0ntity for Business
ExDansion

20.7t0.43 20.710.43

Othe . Gcneral Purposcs 199,444.02 30.r 58.91 229,602.93

Toid Udlb.d 245.er,659 3{t ts&91 275'25F'9.

Oe excass utilisation is on a!rcount of Dmfit rcceived on mutusl lund & int€I!$ c€mcd on balmce

accounls.

in FDpmfit

As staEd abovc pnrccads of such prefercntial allotsnent hsve been fully utilized during dris quancr euded

Dec€mber 31.202-1.



7. During the quarter ended l)ecember 3l, 2023, the Company has issucd and allottcd 1,00.000 Dquity Sharcs upon
convcrsion of Stock Options grantcd pursuanr to Xclpmoc l)esign and Tech l,imitcd Employccs Stock Option
Schcmc 2019. Conscqucnt fir this allotmcnt thc I'aid-up Capital ol thc Company stand increased to Rs. I4,62,E4,130
comprisinB of 1.46.28-4l3 Equity Sharcs ol' l'ace value Rs. l0/- cach

Rctircmcnt and Othcr stal'l'benefits provided for the quarter ended l)ecember 31, 2023, has kr:n calculatL{ on an

estimated basis-

'lhe (:ode on Social Socurity, 2020 ("Codc") rclating to cmployee bencfis durin8 €mploym€nt and frosF
cmploymcnt b€nclits rcceived Presidential assent in September 2020. The Codc har bcen publishcd in thc Gazcttc
of India Howcvcr. thc datc on which thc Codc will come inlo effcct has not bcen notified. The CrouD will assess

thc impact ofthc Codc r+hcn it comes into elfect and will record any rclated impact in thc period lhc Codc bccomes

ellbctivc.

Thc Croup is required to disclose segmcnt inli)rmation bascd on thc managcment approach' as de,ined in IndAS
108 - Ope.ating ScSmcnls, \rhich in how the ChiefOperating l)ecision Makcr (CODM) evaluatcs thc Group's
pcrlbrmance and allocates resources bascd on thc analysis ol thc various performance indicators. In thc case ofthc
Croup, lhe CODM reviews the results ol thc Gnrup as a wholc as thc Cruup is primarily engagcd in the busincss

ofsoltwarc dcvelopmcnt services. AccordinBly, lhe Croup is a singlc CCtJ, hcncc singlc segmcnt 'Ihc inlbrmation
as.equired undcr Ind AS 108 is availablc dircctly liom the linancial results, hcnce no separatc disclosurc on

segment information is given in thcsc standalonc linancial rcsults.

Thc principal business ol the Croup is to pnrvidc tcchnolo8y scrviccs and solutions, the Croup does not fall into
thc dclinition ol'Non-Banking Finance Company as per lhe llcscnc Bank ol'lndia Act, 1934

Thc Croup does not have any exceptional itcms to rcpon li)r thc abovc pcriod.

'lhe statutory audilors ol'the ltarent company havc canicd out limited review ofconsolidaled financial results for
thc curcnt quartcr and have issued an unmorJified opinion.

l'he lloard of Directors at thcir mecting havc nol recommcnd any dividend.

l)rcvious quarter/ ninc monthv year llBurcs urc rcgroupcd end rcclassilled wherevcr necessa4,.

Investor comDlaints:

lnvcslor Complaints pcnding at the bcginning ofthe quaner . Nil.
Rcccivcd during the quarter - Nii,
l)ispos€d during thc quartcr - Nil. and
Remaining unresolved al thc cnd ol-thc quartcr - Nil.

I-or and on bchall ol'lhc Board ol'Directors of

Xelpmoc Design aod Tech
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illr. Srinivas Koora
Whole-lime Director &
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